FIRST-TIME EVER Gold funds draw 24,040 cr, silver ETFs get 39,463 cr, easily topping
the mop-up of equity MFs; Multi-asset allocation funds also see heightened interest
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‘Precious’ ETF Flows Double in Jan
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FLOOR PRICE FIXED AT 7254/SHARE

GovtLaunches OFSto
Divest Up to 5% in BHEL

Our Bureau

Mumbai: The government has

Iunched an Offer for Sale (OFS)
to sell up to a 5% stake in Bharat
Heawvy Electricals (BHEL). Under
the offier. the Centre will first sell
3% atake. with an optlon (o sell
an additional 2% if the lssue s
oversubscribed.

The oot price for the OFS has
been fixed ot ¥234 por shatve, the
Department of Investment and
Puhlic Asset (Dl
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The stake sale is part of the go-
vernment's plan to reduce its hol
dingin BHELand Inrl?ﬁ..epulr]h

hareholding. The
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Thi offer opens for silbscription
Wednesday for non-retail inves
while retail investors can
p]anethmrh:ld.snnThunda\

also expected o improve llumﬂl-
ty in the stock,

On Tuesday, sharesof BHELclo:
sl 0.53% higher at $276 on BSE,
UpELAS,

the mid- and small-cap semments.
Flows into mideap funds slowsd to
7185 crove, compared with #1175
crore in December: while small cap
funds drew 2, N 2 eroee, down from

¥

“January's inflows appear drive
more by Hguidity normalisation and
reinvestment flows than a decisive

4, B4 rrore in th month 3
“With the exception of fexicap cotegories.” says No]ml Meshram,
schemes, ctively mitr £, Morningstar [mvest:

ty schemes displayed a significant

¥
ment Ressarch India,

FOR ACTIVITIES UNDER OTHER FINANCIAL REGULATORS

‘CRAs Need

to Maintain

Additional Net Worth’

Our Bul

Mumbai: The Securities and Ex-
change Boand of Indin (Sebi) on
Tuesday said eredit rating agenci-
es (CRAs) should maintuin addi-
tiomal et worth if they are under-

CRAs io

ke eresdit rating
proposed to be 1

Sebl has received representa

tion from the industry on permit
ting rating agencies to unde
rating of financial products
der the purview of other fina)
al sector regulators (FSR), e
where no rating retated guideli-
nes may have heen issued by the
relevant FSR.

These include the ra-
ting of unlisted seco
Fitles

“It has also been Te-
presented that since rating m’ -

rating apencies,
same may lead to significant sy-
nergies, while also addressing o
iap in the indust bihad said
eardier in its discussion peper:
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multinationals are meresingy
exploring listing their Indian
subsidiaries in Mumbai

Investment bankers they
are already seeing a clear uptick
in enquiries for initial public of-
ferings (TFOs) from European in-
dustrial compantes, particularly
in auto components, spec

chem & clean energy Company Status
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Carisberg | Can an IPO
HimadriBuch Bonfiglioll | DRHP filed this week for
Transmissians | 72,000-crore [P0
Mumbai: As negotiations betwe- Gerrman Green Steel & | Receivid Sebi approval;
en Brussels and New Dethi over Power | PO launch expected soon
the EU-India trade agreement . | Filed DRHP in M ber 202
gathor pace, 2 slow of European SAEL Indusiries |, e 1PD. 2

for £4,575-crore IPO

Norfund, filed p
e 2GRS For ian 4,
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alerest from
European industrial, auto-com-
firms

and institutional investor base,™
sahl Bhavesh Shah, managingdl-
rector and hesd — [nvestment
Banking, Equirus Capital. “It iz

base of thed i

sigmals a depper level of confi-
dence in India’s regulatory ar

institutivnal investors that is
triggering this trend.”

cially after the trade deal. More
notably, the vibrant domestic
fund-raising markel — whern
multinational companies ha-
e boen ahbe o sell ehares at
EYepopping valuations in
the last two years — igalso
encouraging them to ex-
plore domestic listings.

According to hankers,
German  auto
nents
GmbH and Swedish ga-
ming company Modern
Thmes Group, through its
Indian mobile gaming sub-
sidiary PlaySimple are pre-
paring to file draft red herring
prospeciuses (DRHPs) with the
market repulator for propossd
IP0s soon. Danish brewer Carls-
berg iz also contemplating an
IPO. Emails sent to the compank
esremnined unnnswered

This week, lalian giant Bonfls
Ll Transmissions filed a DRHP
for & L2000 crove IP0. Last year,
German Green Steel & Power ro-
cebved Sabil nod o go ahend with
the: TPQ and will be launching its
[P0 soon. SAFL Industries, an In-
dinn renewable snergy firm hack-
e by Norweghan stade-run fund

(Unaudited) | {Unsudited) | (Unaudited)
1 | ot Fncome from operations Trar 77618 TITEY | 125128 210615 | 280517
2 | Net Profit for the perod (befors tax, Excepbonal 5766 54.74 5857 17498 172,95 228.38
antfor extracrdinary ftems)
3 | Nat Profitiiloss) for the peried before tax 5766 6474 58.87 174.98 17285 20838
{after Exceptional and for extraordinary ems)
4 Net Profit for the perod after tax 4581 52.99 48.50 141.42 14276 187.03
|after @xcaptional andior exiracrdinary items)
5 | Total Comprehansive incoms for the pericd 521 55.20 2% 15472 T4B.28 188.47
(comprising Prafll for the period {after tax) and
athar Comprabensive incoma (aflar tax))
attributabie 1o the Company.
6 | Equity share capitsf 1210 1210 12.10 1210 1210 1210
T | Reserves (excluding Revaliation Reserve) 1.242.91
a5 shown in the Audited Balence sheet of
Previcus Year
& | Eaming Per share {of T2/ each)
a) Basic {in T} 57 BT a2 2338 2360 30.82
b) Diluted {in T) .57 aTE 802 2338 2360 3n.az
Notes -
1 The aboveis ol y Reguilation 33 of fhe SEBI {Listing
Other b . 4015, The the R o
Stock Exchangs websites Wz www bseindia com and wiw nsaindia com and also on the Company's wabsite wwa. paramapein.com.
2 fi | results as follows:-
¥ in Crurs
Quarier ended Nise Mosiths Ended Yaur Ended
Particulars
(Unasdied) {Unaudited)
1 | Total income from oparations {nel) 487.84 506,65 48431 | 142237 1,327.40 | 1,787.66
This product is sultable for investors seeking”
2 | Profitilosa) before tax 4592 4523 40.95 129.92 nrs2 157.94
« Long-term capital appraciation
3 | Net Profititloss) for the period 3407 3348 3048 9636 8733 116.59 -
« Anopen-ended equity mvestrment strategy
4 | Tetal comprehensive inceme for the pericd 3380 28.35 3065 95.50 #6.04 1333 Investing i llstea ecuty and equity
For PANAMA FETROCHEM LIMITED o i financi "
Sd- iabeling esaipned during the New Fund Offer (NFO!
At A Rayani or modal :or-‘m o 8nd tha same may vary post NFO
Place: Mumbai Fund i
Date: 10 February 2026 DIN: 00248547 and market vuli!mt\r Piease read all investment strategy related

BIG PULL
Several mandates
arebelievedtobe
atpre-filing stage,

with listings expect-
edin12-18 months

4%

Shah said i the momentum in
the [P0 market sustains, Indiaco-
uld evolve into a preferred regio-
niial hixh for 1l onal listings.
Several mandates are believed
o be ot the prefiling stage,

with listings expected over
thenext 12 tn 1B months,

The pipeline, according to

bankers, spans  sectors

from  precision engines
ring and renewahle enargy
equipment to comsumer-fa-
wing brands with deep Eu-
ropein heritage, “The con-
clusion of the India-EU Free

Trade Agreament, has turned
India's capital markets into &

strategic expansion route for Eu-
ropean multinationals specifical-
ly for European antomakers." said
Neha Agarwal, MDand head, Equ-
ity Capitnl Murkets, JM Financial
Institutionnl Seciirities.

“Following the successfial lis-
thrgs of Orkla Indla and Carrarn
Indiz, we are seefng 8 structural
shift where Europesn parents no
longer wiew India just as o ma
facturing hub, but a5 0 primary
degtination to unbock equity va-

Ine," aecording to Agarwal.
Continued on »+ Smart investing
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The Future of
Wealth is Dynamic.

NFO Dpen Now! Closes: 20" February 2026
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND THE NINE MONTHS ENDED 31 DECEMBER 2025
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