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Scrutinizer's Report
lPursuant to section 1o8 of-the companies Act, 2013 and rule 20 l4l (Xll) of the

Companies (Management and AdminiJtration) Rules,2Ol4 read with iineriaments
made thereto and Regulation 44 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 1S] -

Mr. Amirali Essabhai Ravani
Chairman
40tt'Annual General Meeting
Panama Petrochem Limited

Dear Sir,

1. I, Milind Nirkhe, Practicing company secretary, (Membership No. FCS 4ls6l c. p.

No. 2312), have been appointed as the Scrutinizer, by the Board of Directors of panama

Petrochem Limited for the purpose of scrutinizing the remote e-Voting and voting through
electronic voting system during the Annual General Meeting (AGM) as per the provisions of
Section 108 of the Companies Act, 2013 ('the Act') read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (Amendment Rule 2015) on the businesses

contained in the Notice of the 40th AGM of the Equity Shareholders of the Company, held
on, Monday September 5, 2022 through two-way Video Conferencing facility / other audio
visual means.

2. The management of the Company is responsible to ensure the compliance with the
requirements of the Act, Rules and rfrtifications relating to voting through electronic means
and SEBI Listing Regulations on the businesses set out in the Notice of the 40tt Annual
General Meeting of the Members of the Company. My responsibility as a Scrutinizer for the
remote e-Voting and e-voting during the AGM is restricted in making a Scrutinizer's Report
of the votes cast "IN FAVOUR" or "AGAINST" for the businesses set out in the Notice, based
on the reports generated from the e-Voting system of Central Depository Services Limited
('CDSLJ, the authorized agency to provide e-Voting facilities before and during the AGM,
engaged by the Company.

aJ. Further to above, I submit my report as under:

1. TheCompanyhasprovidedthee-VotingfacilitythroughCDSL. Company had uploaded all
items of businesses to be transacted on the website of the Company and also on the

bsite of CDSLto facilitate their Shareholders to cast their vote through e-Voting.
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3.2. The Notice of AGM along with the Annual Report was sent through email to the

Members of the Company whose email addresses are registered with the Company /
Depository Participant containing the detailed procedure to be followed by the Members

who were desirous of casting their votes electronically as provided under Rule 20 read with
amendments made thereto and notifications issued by the Ministry of Corporate Affairs
('MCA).

3.3. As prescribed in the Rules and General Circulars issued by the MCA, the Company

has also published advertisements in newspapers and it carried all required information as

specified in the said rules and notifications.

3.4. The Members of the company as on the "cut-off'date i.e. Monday, August 29,2022
were entitled to vote on the businesses (item nos. 1 to 5) as set out in the Notice of the 40ft
AGM.

3.5. t It was announced to the members at the 4othAGM, held on Monday, September 5,

2022 tl,rough two-way Video Conferencef other audio-visual means, those who have not
exercised their votes through remote e-Voting may, if they wish to, exercise their votes

through electronic voting system being provided during the meeting.

3.6. The remote e-Voting commenced on Friday, September 2, 2022 (9.00 a.m. IST) and
ended on Sunday, September 4,2022 (5.00 p.m. IST) and the e-voting platform was blocked
thereafter,

3.7. The votes cast through remote e-voting as well as e-voting at AGM were unblocked after
completion of e-voting during the AGM inthe presence of Sangeeta & Prqthamesh who are

not in the employment of the Comp6ny.

P. n " NtlUt*
Sangeeta Prathamesh

3.8 My consolidated report on the results of voting through remote e-Voting and voting
ugh electronic means during the AGM is as under:
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Item No. 1:- As an Ordiealy8esalutiaa-

To receive, consider, approve and adopt the Audited Financial Statements (including
Audited Consolidated Pinancial Statements) for the financial year ended March 31, 2022
together with the Reports of the Board of Directors & Auditors thereon.

Item No.2:- As an Ordinary ResaluUa!-

To confirm the payment of Interim Dividend and declare Final Dividend on Equity Shares

Item No. 3:- As an Ordinarv Resolution:-

To appoint a Director in place of Mr. Samir A. Rayani (DIN: 00002674), who retires by
rotation at this Annual General Meeting and being eligible, offers himself for re-
appointment.
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Item No. 4:- As a Special Resolution:-

To re-appoint Mr. Kumar Raju Nandimandalam (DIN: 00829724), as an Independent
Director for a second term of 5 (five) consecutive years.

Item No. 5:- As an Ordinarv Resolution

To approve the remuneration of the Cost Auditors for the financial year ending March 31,
2023.

4. The Electronic Records co5rtaining details of the Members, who voted 'lN FAVOUR",

oT "AGAINST" and those whose votes were declared invalid for each resolution under remote

e-Voting and voting through electronic means at the meeting has been provided to the

Company.

5. The above-mentioned resolutions are deemed to be passed as on the date of the 40th

M of the Company i.e., Monday, September 5, 2022.

I
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6. you may accordingly declare the result of remote e-Voting and voting through

electronic means at the AGM.

Date: 05.09.2022
Place: Mumbai

Thanking You,

For Milind Nirkhe &

Nirkhe
: 4156

CP; 2312
UDIN:F004 156D0009 1 7

,4

Coun

CS. Gayatri
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