
PANAMA PETROCHEM LIMITED
Regd.Office:- Plot No. 3303, G.l.D.C., Ankleshwar-393002

Corp. Office:- 4th Floor, Aza House, Turner Rd., Near Tawa Restaurant, Bandra (W), Mumbai - 50

I : AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 (( in Crore

STAND ALONE

Sr.

No.

PARTICULARS

Quarter Ended Year nded

3l March 31 December 31 March 31 March

2024 2023 2023 2024 2023
(Audited) - Unaudited (Audited) (Auditeo

I ncome

a) Revenue from operations 499.48 371.43 375.84 1,724.92 1,708.24

(b) Other income 't.82 2.76 2.79 9.76 6.22

Total lncome 501.30 374.19 378.63 1,734.68 't,714.46

2 Expenses
a) Cost of material consumed 403.97 308.47 301.14 1 ,413.50 304.1

(b) Purchase of stock-in-trade 8.75 0.23 8.37 32.07 24.39

c) (lncrease)/decrease in inventories of traded goods and finished goods 2.33 (0.81 2.70 '15 1.05

d) Employee benefits expense 2.64 3.65 2.65 11.61 21.03

(e) Finance costs 4.80 3.93 3.68 16.72 10.10

Depreciation and amortization expense 1.82 1.61 1.52 6.63 6.10

(g) Exchange (gain)/loss (1.58 (3.081 ('l.51 12.03

(h) Other expenditure 28.92 16.48 20.95 84.94 93.50

Total Expenses 451.65 333.12 332.53 1,557.81 1,472.3'.1

3 Profit before tax (1-2\ 49.65 4'.t.07 46.10 176.87 242.15

4 Tax Expense
a) Current tax 12.51 10.00 11.10 44.32 59.88

(b) Deferred tax 0.25 0.46 0.66 1.30 ttJ

Total tax expenses 't2.76 10.46 11.76 45.62 61.58

5 ProfiU(loss) for the period/year (3-4) 36.89 30.61 34.34 13',t.25 180.57

6 OTHER COMPREHENSIVE INCOME:
A) (i) ltems that will not be reclassified subsequently to profit or loss 0.01 (0.01 (0.03 U.UZ, 0.04

(ii) lncome tax relating to items that will not be reclassified to profit or loss 0.01 (0.01 0.01

B) (i) ltems that will be reclassified to profit or loss (0.10) 0.63 0.88 z.5b .84

(ii) lncome tax relating to items that will be reclassified to profit or loss 0.03 u.1 b 0.22 (0.67) 0.46

lotal Other Comprehensive lncome (0.06) 0.46 (0.681 1.86 11.41

7 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD / YEAR: (5+6) 36.83 31.07 33.66 133.'l 1 179.16

lComprising of ProfiU(Loss) and Other Comprehensive lncome for the period/year)

I Paid-up Equity Share Capital (Face Value < 2 each) 12.10 12.10 12.10 12.10 12.'.t0

9 Reserves excludinq Revaluation Reserve as at balance sheet date 843.37 7s8.58

10 Basic and daluted earnrngs per shares (< ) 6.10 5.06 5.68 21.70 29.85

" Refer note no. 5



Panama Petrochem Limited
Part ll : Audited standalone Balance Sheet as at31 March 2024

(t in Cror€

PARTICULARS

STAND ALONE
As at As at

31 March2024 31 March 2023
(Audited) (Audited)

lAssets
I 1. Non-.r...nt assets
| (a) Property, plant and equipment
| (b) Capital work-in-progress
| (c) tnvestment proper$
| (a) nignt -of-use assets

| (e) Intanqible assets

| (fl Financial assets
I fil Investments
| (ii) otners
I (s) otnur. non-current assets
ITotal Non Current Assets
12. Current assets
I (u) Inr.ntori".
| (b) Financial assets
I fil Trade receivables

I fiil Cash and cash equivalenG

I tiil) Bank balances other than (ii) above
| (iv) Loans

| (u) oters
| (c) Current tax assets (Net)

| (d) Other current assets
lTotal Current Assets
Total Assets

Equity and Liabilities
Equity
(a) Equity share capital
(b) Other equity

Total Equity
Liabilities
1. Non-Current Liabilities

(a) Lease liabilities
(b) Provisions
(c) Deferred tax liabilities (net)

Total Non -Current Liabilities
2. Current Liabilities

(a) Financial liabilities
(i) Lease liabilities
(ii) Borrowings
(iii) Trade payables

[a] Total outstanding dues of micro enterprises and small enterprises
[b] Total outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total Current Liabilities
Total Equity and Liabilities

53.83

0.40
2.55

200.09

1.19
21.68

23.12

151.88

13.O4

15.76

23.43
0.01

56.31

0.39
't.74

302.86 262.56

378.56
62.03

0.98
0.84

2.67
3.99

18.11

14361. 276.79

31 3.1 6

48.1 I
121.07

0.92

2.21

3.52
'n.88

828.32 777.74

,1Jl.1 1,040.30

12.10

843.37
12.10

758.58
455.47 770.68

0.38

1.26
11.24

0.32

1.06
9.26

't2.88 10.64

0.14
25.49

5.38
221.2A

3.08
7.22

0.24

0.12

,or.i,
1.86
8.75
o.22

262.83 258.98

1,131.18 1,040.30



B.

c.

,anama Petrochem Limited
,art lfl : Audited Standalone Statement of Cash Florc as at 3l March2021

,ARTICULARS l-_--l
I 3t March 202,1 I

I lAr'.litarll I

lCash flows from operating activities

lPrcfit before tax frcm continuing operation
lAdiustments for -

lD"pr*i"U"" "" 
p.perty, plant and equiprent and investrnent prcperty

lFinance costs
I

l(Profit)/loss 
on sle of property, plant and equiprent (net)

lAdditions/Sale to InYestment

l1Cuinl7Lo.r on Lss Modification

lUnrealized 
foreign exchange loss/(gain)

lUnralized 
foeign schange loss/(gain) on derivative contract

llnterest 
income

Dividend incore
Lae rental rtreived
8ad debts, provision for doubtful debts
Operating profit b€fore working €pital chang6

(Incr€s)/decreas in trade rtreivablG
(Increase)/decrease in inventories

(Increase)/decrease in lGns and advances
(Incres)/dsmse in other cunent assets

Increagd(decrease) in trade payable
Increasd(decrease) in other financial liabilitig and provisions

Oirect taxes paid (Net of retunds)
l{et cash flow from/(used in) operating actiyaty (A)

Cash flows hom inv6ting actiYitis

Additions to property, plant and €quipment and investrnent prcperty

Additions to Investrnent Poperty
Additions (Pmeed) to/from Investrnent

Addiuons to Intangible assets

Sal6 of prcperty, plant and equipment
Redemptiof,/maturity of bank deposits (having original maturity of mre than thre months)
Interest received

L€ase rental rtreived
Dividend Heived
Net csh flow from/(used in) investing actiyitis (B)

Cash flows from linancing activitis
Payment of Les Liabilius
Proceds/ (Repayment) from/of short-tem borrowing (net)
Inter6t paid

Dividend paid

Net 6sh flow from/(used in) financing actiyities (C)

Net increase/(dtrrease) in csh and csh equivalents (A+B+q
Effect of exchange differenG on 6sh & Gsh equivalents held in foreign currency
Cash and cash equivalents at the beginning ofthe year

Cash and Gsh equivalents at the end of the y@r

Components of Cash and Cash Equivalents
cash on hand

With bank
- on current accounts

Total Cash and Cash Equivalents

176-47

6.63
16.72
(0.01)
(0.e0)
0.01
1.29

(3.641

o.20

s)(4.1

242.15

6.10
10.10
(0.30

0.01
(s.681

(o.24"
(2.78',
(0.021

(2.s81
10 36'

't93.02 246.00

(64.761

(84.351

(0.431

(7.4e)
(23.37)

0.04

(48.24"
161.77

0.83
17.67

(165.e6)
(6 57\

12.66
(44.79

205.50
(61.301

132.1 't44.20

(4e.32)

6.01

0.03
120.09

5.03
3.64

(34 3s)

(1.37)

0.34
(47.45)

2.37
2.98
0.02

85.48 177.41

(0.13,
25.49

(16.341

G8.20'

(0.261

(s.s1l
(54.24"

(39.1 t (64.41

14.17
(0.331

48.'19

2.33
(0.101

45.96
62.03 48.19

0.03

62.00

0.05

44.14
62.03 48.19

the Gsh Flow Statement has ben pretEred under the "Indirect Method" as set out in Ind As 7 stEcified under
;(tion 133 ofthe Companies Act, 2013.

rre

i



l\ray 2024 . The above results for the year ended 31 March 2024 have been audited by statnory auditors ot the Company in terms of Regulaton 33 of the SEBI (Lisling Obligations
land Disclosure Requirements) Regulations, 2015.
I

other recognized accounting practices and policies, to the extent applicable.

The Companys business segment consisb ofa single primary segment of Specialty petoleum products, as p€r lndian Accounting Standard (lnd AS-108) Operating Segment.

The Board of Directors in its meeting held today, have recommended for lhe approval of membeE a Final Dividend of t 4/- per equity share ( 200%) of t 2/- eadr for tfle finandal
2023-2024.

The figures of the quarlers ended 3'1 March 2024 and 31 ltlarch 2023 are balancing figures between the audrbd figur€s in respect of the full fnancial year ended on 31 Marh 2024 and
31 Mardl 2023 (lnd AS) respectively and the published year to date lnd AS figures upto third quaders ended on 31 December 2023 and 31 December 2022 respeclively, wfiich were

to a limited review.

6) of corresponding previous yearlperiod(s) have been restated/regrouped/reclassified wherever necessary.

For PANAMA PETROCHEM LTD.

3)

4)

5)

Mumbai
:27 May2024

AmiraliE. Rayani
Chairman
DIN:00002616


