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tndependent Auditor's Report

Panol lndustries RMC FZE,

Ras AlKhaimah - Unii€d Arab Emirates.

Report on the audit ol the finan.ial statements:

Opinion:

We have audited the accompanying flnanciai statements of PANOL INDUSTR|ES RMC FZE, ("the Estabtrshmenf,),
whl.h .omprise of th€ stai€nrent o{ financial positron for rhe year ended March 31, 2023, and the 5tatement of
.o(nprehensive iicorne, statement ofchanges ln equity and sratement of cash flows forthe year then ended, and

notestothefinancralstatements,includinEasummaryofstgnificantac.ountinepottcres.

Ln our opinron, and to the best ofour inforr.ation and according to the explanat ons gtven to us, the accompanvrne
financlalstaternents pretent farry, in.l mate ri.l respects, r he fina ncia I position of pAN OL rN DUSTRTES RMC rZE
('the Establishm€nt") as at March 31, 2023 and its fifancial performance and its cash flows for rhe year then
cnded ln accordance wlth Lnternationa Finan.ial Reporttne Staidards {rFRSs)

Basis for opinion:

We conducted oor audit in accordnnce with lflternational Standards on Audrttng {tSAs). Our responsibtti|es under
those standards ar. lurther described n the Auditor's responsibilities for the audit of the fina|cral statements
section of the report We are independent of the Enthy in accordance wlth the lnternationat Ethics 5tandards
Board for Accountants' Code of Ethics for Professional Ac.oLrntants (tESBA Code)rogerher with the orher ethicat
requirements that arc relevant to our audit of the Entity's ftnancial sratements in the Unired Arab Emirates. We

beleve that th€ audrt evldence we have obtarned ls suffrcient and appropriate to provide a basis for our opinion.
Furthermore, the nranaeement has compiled the flnanc al statement5 on the basis of informatior evidence ancl

dara !hat was av.ilabl€.

Responsibilities ofthe manatement and those charged with tovernance forthe financial statements:

Man.gement is responrible forthe preparation of fina n cia I sriteme nts that give a true and fair vrew in.ccordance
with lFRSs, and compliance wlth the applicable provrsions ofthe UAE Federal Law No. (2) of 2015 {as amended),
and for such internal control as management determines is necessary to enab e ihe preparation of financial
natementsthalarefreefrommaterialmlsstateme l,wheth€rduerofrirudorerrorThe
charSed with gove rance are respon5ib -" for overseelng the comp.ny's finaflcial reporting
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trd?perdent rLdnat \ Fepan rh 31, 2a2a carnhred

The Company's financialstatements have been prepared !sing the going concern basis ofaccountlng. The use of
this basis of accounting sappropriate unless rrana8ementeitherintendsto liq!idate the Company orto cease

operations or has no realistic alternative but to do 50. As part oi our audit ofthe flnancial statements, we have

concllded that managenent's us€ of th€ going con.ern basis of a.counting in the preparation ofthe Company's

financialstat€mentsisappropriate.However,neithermana8ementnortheauditorcanguaranteetheCompany's

abilityto cont nue as agoingconcern

Auditor's responsibilities forthe audit ofihe financial statenents:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

irom material misstatement, whether due to fra!d or 610., and to issu€ an audito.'s report that include our
opinron. Reasonable assurance is a hi8h level of ass!rance but s not a guarantee that an audit conducted ln

acco.dance with lsas wil! always detect a material misstat€ment when it exlsts. Misstateme.ts can arlse from

fra!d or error and are considered material iI, indlvidually or in the ag8regate, they co!ld reasonably be expected

to inflLrence the e€onomic decisions oi use15 taken on the basis of these fina ncia I statements.

Repon on Other L€gal and iegulatory Requirements:

Further, as r€qulred by the UAE Eederal Law No. (2) of 2015 {as amended), we report thai we have obtained all

theinlormationandexplaiationsthatwecoflsiderednecessaryfo.thepurposeofouraudit.Wedidnot.onduct
any tar audit !eparateiy; and our scrutiny and ver fication are samples base to ensur€ a peripheraltax assessment.

According to the informat on mad€ available to us, we are not aware of any contraventions of the UAE rederal

Law No- (2) of 2015 (as amendedi, or the Entity's Art cles of Association; which may materially ef{ect on the

flnancialposition of the Entity or the resultofits operataons forthe yearthen ended.

The accounting policres ard notes are an iniegral patt of accompanyrn8 financial statements.

MUEARA( AL KETAI CHANTEREO ACCOUNTANTS

Muhammad Farooq Muhammad Suleman li.l' rlzsr

Dubai, United ArEb Emirates

t7 May 2023
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PANOL INOUSTRTE5 iMC fi€
NA(MARITIMECITY

RAs AL KTTAIMAH . UNITEOARAA EMIRA-TEs

STATEMENT OF DROfITANO'"OSSACCOUNT

EOR TH€YEAR E OED 3l MARCH 2023

2023 1422

AEO

Reven!e f rom contacc wirh c!nome6

Adm ni5&anveerPens€s

Protitlrom oierariois

246,68S,9!9

l.191,157,5291

291,110,100

(239,996,944)

16 (21,201,694) (16,719,906)

17 15,290,666) 16,191,016)

13 ________81!4911 \41e,5e1)

49,533,430 53,113,356

(26,811,241) (23,392,519)

19

22,722,749

338,008

29,720,4r7

86,108

21,060,791

\611,576)

29,806,945

11,394,371)

- t?,13 4_ _ - l3a!-1. ;L4'

The accor.tlng poli.res and notes on page5 a-2a form an inreCralparr ofrhesellnancia natements.

The independent aodltoro report s sei io(h on paee 1' 2

we dec are rhat allrecords lnio.mauon, and explanat on provded iorthe preparatlon oi a.company ng iinan. a

srateme.r! is irue, accuraie, and compele to rhe best of our knowledSe and belef; 3nd h3ve bee.
app.ovedand s€.ed bythe undeGlSned on 12 May 2023.

For and on the behalf of r PANOL lNoUsTRlE5sMC FZE

Page ,1 ol28
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PANOI. tN DUSTRIES RMC FZE

RA(MARITIME CIW
RAS A! KHAIMAH. UNITEDARAE €MIRATES

STATEMENT OT COMPREHENSIVE INCOME

fOR THEYEAR ENDEO 3l MARCH 2OZ3

zo2! 2022

AEO AED

Other ccmpreh€nsive incone

tems not to be reclasslfied ro prof t or loss h sobseqlent per ods

Tata cornprehensive rncome for lhe year

The accountlnE po icies ind.otes oi paBes 8-28 form ani.tegralpartoftheiefinancalstaiements.

The rndependentaud tors'reportis set forrh on page 1- 2

\,(e declare that all .eco.ds, information, a.d exp a.alron provided for the prepa.ation of accompanyinE financ al

statements s t.!e, sccur.t€, a.d complete to the best of our knowledBe and bellef; and have bee! approved and

signed by the undersigned on 11-Ma\-2a21.
F6.,nd on rh€ behatlof: PANOI rNDllSiRltS RMC aZE

22,381,620 28,4\2,574

22347,620 24,4L2,574

Page 5 oi 28



nil.l gtl!it],( fial:Tri

SIATTMENT OI CiIANG'S ]N'OUIIY

56,24A,U 1e

:_ .i14r491 ,_ 1114:!431

The i.depedde.r 3!dirorr PFor

ihe a..orpaiyrng f ian. a * e xed byrhe !.de6,gned oi

fi\
POEox 5t3O
RAK UAE



PANOL INDUSTRIES RMC fif
iAK MAiITIME CITY

RAS AT KHAIMA!| . UNT€D ARAS EMIRAI€S

STATEMEI'{TO' CA5H FLOWS

FOR-THE YEARENDiD3IMARCH 2023

2023

Oepr€ciaiion o. prop€rty, plantand €quipm€rl
Prov s on tor staft retiremeni benefts
operating prolit belore chanBes ln operatins actirities

(lncrear€)/Decrease in curent a$e:s:
Stores, rpare parts a.d oose tooh

Advances, deposits and preprymenls

lnreare/{0ec.€!sel in curent liabiliries:
Trade afd other Paya!lej

NetcasheeneratedliohoperatinBactivitie5-{A)

P!rcha5e of property, pla.r and eq!lpment

Net c.sh ur€d i. invesrins acrivities - (31

CASH 
'LOW5 

fROM FINANCING ACT1VITI'5

Short Term BoaowinCs

Net.a5h used ln li.ancing activities - (c)

Net rn.rease/ De.rease in cash and cash equ valents- 14+B)

Cish ard caslr equlvalenis atbeeiin ng ol the year

Cash and ca5h equivalentt at end ofthe vear

11

5
6
1

a

72,141,614

1,490,074

23,923,194

3,)74,291
9,539,673

(10,125,922)

1,760,170

24,41),574

29,94t,722

21,523,5)4

110,304,702)

112,120,231)

126,933,324)

23,307,606

1431,819)

3,096,537

{578,438)

1434,3191

114,503,5391 (14,280,3131

(14,s03,s19) (14,230,313)

ls7at43al

13,869,248 \6,162,2r4)

7.745,242 74,507,456
9 21,6!4A90 7,745,242

Ihe a.co!.tlngpolicies and nores on pa€es s-28 forn aninreSrarpa.roftheselnancia sratements.

The ndependent audno6 report i5 ser rorth on page 1- 2

The accompanyiCinancLalstatements havebeen approledand sigied bytheurdeBBredon:2 May 2023
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RA( MARITIMECITY

NOIE5 TO THE FTNAIVCIAT sTATEMENIS

FORTHEYEAR ENDED3l MAR'II 2023

11 PANOT INOUSInIEs Rrac FZt (rlr. Ei ylwas regin.red on !7 03 20t2 in RAI Mir( me Civ Rai AlKhaLm3h

1 r Themanageme4and.ont.

M, 5amirR;yJn, Mr.^m r R3y.diaid M. Mutesh Nlehiah35betn apDoft€d:!dire.rois oi P:ioLlod'nies

I 4 Tsri€snGion'unb!r1001240473000!r

Tirp rifh.Ld,is ot rie enr q i5 as fol ows

Name ol rhe 5h.reholdets

M/S Pan:ma Petodred tc

hordiis No. oltha.es lalue ofsharct

r""L- 16 --:lil-l: .3:n13,"-6

the a!tho,zed and paid up 5hare .apnrl oi the ..mpaiv s aaD lr'0u,000/ di!idPd rnt' rr013 51r36 orAED

BA5IS FOR PREPARAIION

slarement ol complia..e

lhe fi.an.ral natm.ns have b..n prep P3 n a.codan.e wlh Lhe lc.ounnis aod rep'nr'g n'ddarCs a5

apoli.able iI un rad A.ab Emnar.s. The a.rou riS aid repori nC *andards as atp kablP i uited Arab

. ntsrisr onar finan.nl Reponlrs sti.a.& lFRS stand3rJr 6!
Boed lrAS3l,4 norif,ed under UAE FeCerarLauNo l2)of?015rand

Prcvrsnsof aiddir€.6ves *uedundertheUAirede,alt.wNo (,)ot20r5

ves issue. undfi rhe L^E Fe,rsral bw No t2l or 2015 d flor ;l'm rie FRs

sbn*tur, rhe pro,BlonJ of 3^ und.r rie LlAc redera Lar' No 12) of 2015 h3vP been

The fnan.ial 5r3t.n,eDts nP prepir€d uslns hirio,ic. I b35ed 
" 

rhe la ' valu' of t e

.on5lderarioi sDei to a.q!irethe a${ or.a5h or ca5h eq! val.is eipe.ied io be 0aid to rarijv rrre r3bJitv

pr.e rhar lrould be rordve. ro sel in a$e: or prd t. tarsfer a ab'rilv in an orderlv

tansac!ion betw..n narkerp fuipansatlheme:5u'eo'eft dare

The fnarrlil 5iaremenc a.e prepared.i. coig.onrsrn basi5 whon prepa.ns the Iiiancial nsremenG,

ai a$e$ment of rlle aompanv'i ablrtv 6ol'e ccn'ern' Finan'l

n .mens ara pr.teed on asong.or.€rn b:!is unles msnagemenl eitrer ntends to

ealist.altein vebuttodo50
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RAXMAiITIM'CITY
RAS AL I$AIMA}I . UNIIEO AfiAB EMIRAIGS

NOTESTO INE FNAI'ICIALSIATEMINTS
fORTHEYEAR ENDEO3I MARCH 2023

3.4 Fu.dionaland pres€nr3!ion.utrency

rhe fii...ia naremenEaro pr€sented in !JAE otrh:rs!!hrh rth

3.s Critkal a..o!ntinse im3tcr and judsmenc

'ihe or.parJlion ol the fin:n.laL Jtatemens 
'o 

c.nloIF ty !v th rhe a!proved !.(o!iti.gaidr.p..riEnandrrdr
ar app i..ble ln un ted a.ab Emn.Gr re9ui.e5 manasems.tto mrk.rudsmens, eiu naiPr aid r*ump!ontthst
afree rh. rppli. i6n ol poLnies a.d reporte,j amouat oi *r.a aid LiablliriEs, n.ohe aid erpei5er. The

€iimaie5 and ;o.Lared Js:Lnrptions e basPc on hktorcal .rperun.e anC various olher fadlE rl' ale

believed to be reasnabe utrde I leh th tori rtre bars or maki.C rtdsment
aboutcarviravaueorrtsctsind i.b 1lie5rhrl enotrerd v aoparenr tom o.her !ourcer Actualresusmav
d!Iler to,n these e(imatoi

The enima:er and und.rynsa$ummlois are revrowed.iri.iqo'ns bats Revsioritoa.cou insesumaies

arere.oen:red nthepe,od ndhi.Fenm .! e rev se,l ii the revtrion atf.G onrv rhrt YP ,o ntleleJrot
the ,ev s,.. ind a.y fLrurc year affe.ied.li rhe prc.en df 3pprving rhe Comp:nv! a..ou i' g r)orie5,:hP
6anasemeit iai nade the lorLo! is est mares, a*umptoni iidiu.lg.rents rhnh irc rer.vait to ihe fiiai.i:l

3.4-l Propedv, olant and eq!ipme^t

vtr ues ofP,ooelY, Pkir rnd eq

date Aiy.hange 0r the ?nLmarPi i Iutureye.6.rsht:ff€.t tre .rrving .mo!ns of ine iespedve llefl5 ol
rh score!pDndlrBeif.d on the d

3.4.2 Stores, spare paft ahd looseloolt and no.k in tade

The aomeany rorers rhe *ores, rp s pa 5 .nd loore toos:i. no.k i rcde ror po$blP write dolns/
AnYchaice n the en.r3r.r n rut're Yee5 mlshr:lfe( iiie c.rvins amouit5 or

I4.3 Meas!rementottheexD.cred..edirlo$.llowance

Ihe messurehed oflhe expe.red..ed,.los itcf'la l.san.e ror iinri.tr i$ec requ re5 ihe u!. ofconpei
,ddek and sign i{an1a$umpt on! about iu:ure e.onon..ond t ons and (e!ir behav or (e B. tIe ]llelihood or

.ounler p rierdeiaut,ns and ih. dso !is o$s)

E ement\.I1h. EaL mode 5 i5ati...oi!d.red a(o!ni rEiudBmdrr i enimarer in.ldd.
DEvclopm.ntorF.lmoder,'n.udng1hevaro!srormulasand.r,oteor npu*

Der€rmin ig rhe.rr€n3, i rhere nrs been: slBninant in.
a$eE shouLd b. r.ssured oi a lretime EcLbr! s aod rh. qlalGt ve a$e$ment,

an3, e.onomc inp!8, afd their efrert on

rrobabii:yorDefauk{PDr, ErporureA' 0?IaurtrEADslrnd Lo* 6 ve4 Dehu r lLcDslr3nd

- SeLecr,on of totuard lookios :nd rietr Prch.bJtv weieEring!, r. dervQ The



PAI'IOL INDUsrRIES RMC f ZF

RAX MARI'IIME CITY

RAS AL XHAIMAH. U'IIIiO ARAB IMIRATES

NOTISTO THE FINANIIAT5TA'ISMEIT5
IOR THE YEAR ENDED 3l MARCH 2023

3.6 Newand amenned n.nd.r

3.5.1There .re (e^an amendr o ,is siidards rhtrh beGmE appi.abre ro:he
.5 do no: [ave aiy sig. ncant mpad oi ihE conpanY s

3.5.2The lolrowing rnternarional rinan.al nepodins srandards {rFRs standardr, interprerarlo a.d rhe

afrp.dmens a5 noriried a.e eilpd ve lor 3(cou l.s period5 begrnn ngtrod the da!e5 rpe.lried belowr

Amendmeii r. rFns : E!rn!Barrbnrr'rllerre.rveiora.rr, oerod5b.s,^nrCoi.rartsrlApr 2023)

have np. oi comprrr 5f,ian.; nakm?nb
- an.ndments tc n emeiri ca=r.r,on oi rab

cure.t (effetue ;or $. ar.!. r:iuarr 20231 rh?3e anendmens in the

n:.&rd hrve 5.e...ded:.rJnrerrarIy!.en a r:5 :r t.a$irled as.!n.r:.Tne na.da.d al50am€ndsrhe

asped of . a* .,.anc. .1 L abi rY

s.tilerrenicrli:. i'r! foi er r..i:xelve moi!.5at.rihe repo( ns per od. An

enttv 5hal apoly i5or. an€id
3$e*i3:h.'dpad.i 4f.rar.arr13r.T.^c

. Anendmeis ro As l6 'rrooeny ?L!r: atrn :quip-eir, Pro.e.dr berore .icided uR itffedive ,or aniual
pe,od5 besLnn,nc.n.. a'1.. i r.n!:'y 7c2?l iless amaidne{: carfY rhat nles proce.ds and con ol nems

p.odu.ed whi€ br;ie,r3 ar met:othe Lo. o^3od(ondition ie."sr.vjor t
ro be .apable of oo€.a: ns i rhe mann€r 'ireiaeo br fl3na r€ r..oenr.d n

p2icable 5ta.d c5 the eitr! measuresthe..i.,r

ndmena leto5pe.lve]y, bul o^ly lo em9 ol
d.ondltlo. re.e$rry ror Ihemrobe Qp3bre

or rpsrarn8 Ln $e manner itended b! manas.m.nt oi o,:fter I

n rhe I nai.a nareferc P amendment The:me^nmei6 rre not likelv to
havelmpa(oicomp..Y!iiiaa.tl!Gteme.E

ns, cciinseur I'abrLter aid cont ngent 
^$et 

oi.r.us contad5- co{ of

F!lil s , cod6.: l.fied ve ror .nnua peno!5 bes in'is on !r 3rter I ranuary 2022)

mainly add,ng p agGphr wirkh.Ei,fies wlrar..mpi,se rhe.o offulrlrdB. toniract, co ol fullilliry a

enuy ts requned ro apply the

aBendments ro.onrds for whch r h,s nor yer tuf'lred all ts obieaton5 ar the beg iniig of the ainuaL

.ppod,ns pe,od Ln whch ir rr$ applier lhe amendments (the date oi rnn,r3ppicaton) Renatem.nr or

.omparative infomarion is not rcquted, i^neadrheamendmena rsqunean enltvrore.osnne ih.cumuaiive
ene.! or infially appryns the anendmed5 d an adjunhe b rhe oreiing baran.e of rc1aioed eatniigs or

orher.omponanr of equ y, asappropriate, arrhe dare orin(la appli.a!on The amendmen$ are.or lke v 10

have frpactonCompan*nn:n.3 nalamei:

- Am€ndmeis to IAS 1'prese.taton of liian.lalStateneit!'and lFRs Pradice Sraremenl2 D6dosure or

Accounri.g po rcle5 leffective lor annua reponins penodr beBn

appl.atio. permitbd) relares to.mendmenE on $e applicarion ol m.lerialty to dBclosur. ol a(.ountins
pol.es :nd to halp conpaies prov'dE usefll ac..untiig policv disclo5ure5 Th€ l.Y anendmeals to ras 1

rhen 6 enal3ccouitinc pol'ce5

.clarlyins rhat aEouf,tins pol!.,.s reaied to

themeelves immarerial and as su.h ieed nor be dBlosedi aid

carifyins thal nol allaaoun!in3 policies th .elare to mate.ial ra.saions, othe, even$ or condirionr 3ie

rhemselves fr alerial to a.ompiny'r fi nancial statements
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PANOT IXDU5Tfi IE5 RMC FZE

NAl( MARITIME tIlY
RAs AI, IGAIMAH . UNITED ARAA EMIiATES

NolEsro rr[ Frir^Nd^r slAT[MENrs

'OR 
THE YEAR EI'IDEO 31 MAiC}I 2023

Ih. aonp3nr ircu.rent yrse$lig the impa.t oD it5 Iin3n. 3l n:remei3.

rAs 3 'Accotrnring and EirotrDefi.nlon ol
ac.ounnns Enimater leffedive r.r ann!al iepo 

'ng 
percd5 besinoios oa or zirer 01ran!a.v 20211- The

amendmeits nvlduce a newd€linition lor!c.ou tlns enim escl:rrynsth thev are m.ierarv amoLnE n

rhe rinan.ial nateme.G th e subj€( lo m-5tremenr un.s anlv rhe ameidmenB also t t tte
rel.ronship berween a..ouni^B polc,es and a.!.uiting esnfr31es by sp..lyins thai a compan/ deveop! an

accou.tlng e5tm e io a.h,eve the obiectve let out by 3n 3(ou iis ooli.v lhe amendments w;ll applv

pro5pe.tively td.hanC.! in acco!ntiig en ru rsi and.haiee!,i ac.ountns pol. €! o..utr ng.i o. art.i rhe

besinn ns ol th. fnn ,nnua reportig period li *hch th..onoaiy applies the ameidn.its Trre aompanv 6

.!r€ndva*esinsthelmpadoi tsilnsn.ial$ emens

dated rnraic ar natemeits' ard rAt 2s lnvertmenB ii Ato.i:res:nd r. nt

ve ures sale or CDntlb,rion o,A$e$ betvren anrnvestotndi
.tunses ths a..DUiung tejt ent oi los cl.oi&.rotblr ie$ or

a..omt ns Ior Le$,,equeittai5ad on rhat iivo ves ne ther.on noriu Lnep up ofcerta. E!a ned nre,es5 
'nas* !531 enotbu5ieses Th..lr.dvec € ror thers chans€s h.s been dere(ed ndenniklv untllrhe

coiren.n.f a bro3der revier The amenCmsnt :r. npai on campa.vt niin.i

rRs naidrrds 2013 2020 P elfed'v. ior

bes nni.s oi or airer c1 ranuary 202?:

rFRs 9 rFe anen.metrt.:riller rha! a. en!ny !ndudes only lee5 p,id or receied oerween th. enlnv lrhe
Fii rin b.rowen and th.lend receved b! etrh.rrhe erliiY o.rhe lender

rnntuments'on ihe oihe/s beharl, !vhen tspple;the i0 0er .enf t* as pe. FR! 9 in a$e$'^e w[etherlo
dere.Dgnns snnaici, iahilry

LFRt16 rhe amendmenr panrly ahends an llus{ ve Exrmpl€ a.compa vi,g FRs 15 bv.i.luding tear.!
th. i urnation orre mb!6.meitor eaiehod imp,ovemenL bYthc lero.. The objedv€ ofth. lmendmenr ir

to rcsolve:.v ootenial .oiru5:c.

s the requnen. in paras/aph 22 ol lAs 41 l.r lrlitie5 to ex. td8 Ex on

'asrnurur.'-sh fLo,!lhei re : iBtr Lnig a ple5eft larue re.hni'lue

Thea.ove mentionec Jmeedn.nr re or rke yt. h:vPrn mpa.

3.5.3 Orher rhai rhe aforesaix s enddeib, trie nlern iona A..ount nB sraidrrds

Board (rA\Bl has aL5o i55ued rh? foloB iE naoda.d5
-trRs 1-F (rT meAdopionofL Repo ngnrddJrot

rRS 17- risuran.e contG.b
3.5 Summary ol5 snili.antAc.ounil!g poli.ies

A summaa cI rrre ,Adnrant:.
ih.rp.'in:nfl:l natemdnr; ssrt.!tbelo(

a) Propeny, planr ,rd equiph€ni

P.ooe.tv, olant3nd equipment d3pre.ialioi ann imFa rmentlos.! The.on
le$.n mde.i ralidurlvarue whsr. m . al. i\depre.tred tomrhe dsterh. serirava able loruseuntil I s

dere.oen ?ed, uslng lhe nra 3ht I'nd m.nrod.ve,1he enimaied uselrllLves ofth€ 3seE ar ro ows
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ounl or re.osised a5 3 saP.r.re

on! dhen I sprobab]e thJr iuturee.oion,. bene16a*o..red wirh rheeipendnure wir rlowto thecompanv

,id tu.h..n.an be mearur.d,elnby 5u(h.05iin.uder Ihe.os: otrep:.inB !trrtofth. properiv, plsnt rnri

equrpment when 3isnil.anl pesof property, pltrnr iid $urpnrent are requ rcd to be r.ph.ed intE.vaL5, the

Comrany re.ogn rei ru.I p ts a5 ndiv,dri] a$.6 wir]r sre.lir u5erulliv.s aid depreqares them r.t.rc mv
a !ndere..gni5ed

CaDiarwo.k in.p.qr.$ 5ndedat.on ptirparme lo$,it?ry All.xoerdrure.omeded wtrh spe.fn

a$ets n.uneddu.ing i$Qllaton and.onr,ud,.n penod a,€.a(ed undercaoGlwork in proCre$ These are

&an'rered ro operutinE I xed anpG asrnd wlLei ihete are 3ua' abLe ror ure

Ar other.epaEandma ilenai.e.ons e.h sedto pbnt or o$ dlrins th. f aJi. , period nwh.h rhevare

nethod, u5efu lvsj and ie5idua !3!e5 I undensken at ea(h r€po LfB date

and. where mdena,ll there pr a:e adruimenr i5 made io ihP rl.prc.&oo

G:iB 3nd losee on d5pon J are determi.e! by .orpzrins pro.eeds (tih the tarrv ng amouni These are

r€rognBed wlth n orherin.one/trp.ise! ri proii or o*.

1npakhent of tansible a$es

At aa.h r.p.rt ns date 4ine anornts or
ai ihose:$e- hi!a suliercd 3n

rrerecoverableama,rrortheas5etGe5timatcd ncrder!o.eErm:n.trcditaitor!heimp3rmeni c$itanv
!rhEre lr lr nol po$ible to e!umate rhs r..ove'abe amoun! of i
re.ov.rable amounl oj the.rsh c.i.6rr.g untro thtrlr rhe a$.t be ongs

r ol la I value les cois to se lai
aninated rutlre .:sh flows *e d scounte,i i. ther pr€setr: va ue trnig a p.dna, d {ou Gie irr re,ledr

6 rPec'f' ro the aset

quenty reveles, the caryi6 anrount or the fser 1.ash s3nrraliia ui tl r
inm:red t. the revned est'mate of G recoverable amou'r, ro ihar rhe ii(e:sed .a v'ng a ount does n!t
ex.€ed ihe carryinsam!unr th3t wouJ ha!e been Jctsrhi..d hiC no imp:irment los been re.osnned lorthe

a$etka5h generahsui t)ii pr mFirmenrlonis re.osnizedlmm

ro$unie*thoreievani.$etis.anedar3r.!auedamount,i!wlrrhcasethere!eEal.f:h.inpanme.to*
tsneireda5r rera u ai if,.rease.

stores, sp.r. p:ns and loo$tool.

store5, 5 dre patu aft loose (ools:re !alLsd aL Ih. ower or.on,nd n.t reai:abre !alue l3s slLowan.e tor

5 ow mo!in8, .brol.te anc in t:nnt nems. cun s detelmnEd on the hovLng aYPGge ban! ara comp.set.o(
ot pur.hases 3nd other.ori n.uried i brirgins trrr inv.nio. o!.to^ aic.o.dnon Nei

.Erlrbleualue reiir,e!rlie enimated selL'nqprke i rhe ordlnary.ouue ofbu5 trer! en!on! ne.esJ,ilYtobe
n.urien n ord,". ro mskp : ra e ! con .omp 

'nfl

wer ol orciu.r or .o ann ier.ealirabr€ uaLu. Co, s determin.d oe avc,ig.

.on bar i and {nr n y.ompr re ol J ! d opemtins nrt ..sred ro s

lalre sisniil!! !h. prco ;n (he o,. nary

p,odudioi rid 5ell ns eipense5
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o) staat end.6I-5e'vice benefits

P.ori5.n i5 madefornrifend or5ervce b.relrb paya3te ronon LJAE n iodrlenptoyeejatrherepo^i.gdar?
in a(.rdan.e wirh iheld.rll:bour .wt

sGrrbry rseru€ u.rea:ed by appropr rr.g 10%.trha proft or:he Comprny as required by Art de to? of the
UrE Fe'J€.alLa* No.lz)of2015 Iherheehode,smayjeiol!erodn.ontnueru6d€du.torahenthereirv.
toE15 50% or rhe raid-up share.aDE The res.rv. s not:va abte ror dilribJrod er.epr ar prcqded n thr

B) Reven!e nom .onta.B wnh .!*om e6

Revenue reco8.lion

sannies a psrrcrma..e
obrgarion by iansfe( n3 a p..msed sood !r setone ro J.un.ner The app . !i of rlr. nancard requ red
rh? company to app y ei.rLowrn0:..ountngpotk:e5

bas-"d oi a fvejep moderas set oqr . FFs

5r€p 1 deinly:he.c&!ds ! ih cunDmE6 A.o rud r d.nncd as rn agreemetrr betweei iwo.. more
p.neithat(e:te5enio(eiberishrsandoblrsatioi5andreso!rrhe.riteraro'everyconra rhar
mun 6? fret

stlp z rdeiniy the pe.foi an

rd a gocd or 5eru .e ro the cunome.

srep 3 oer.rmine lire rani.t ! rhe amou.r of.!nrderatior ro wh rh rhe
b!.n1ited a e!.ninqe io: vanstE(rns promised goo.tr.r rei!c.s to i

ti?p4 Alro. erhe raira.iior
ic ron, rh? tompaiy wi afocata rhs r3irr..oi pr.e ro e:dr

perio,man.e oblig,rioi depi.a rhe amouir oi .onrde
c.mranyer,.ftrtc be ennued i, rma.ce obl,Ciiton

n.05 Recosnneravenuewh.ildralihe..mpa.yirr'idrapsrrorm:n.:obtganoiar!ponr itm:or

r an.e ob isa.ou ;nd e.ogfues revefue opr t ne, rore.rrefo|osns

e.eves aid.orsumes the benef(r pr.vided by ihe c.mpanys perror.ianceaj
iheCompany perlorms;or

'Tt,r compan! s pe,fo.mai.e crc.i.s o. Enhar.es !n:$erth the cr*omer coftoG ir trre a$er n (e,ed .r

a;et wih ai aternattvr us€ 10 rhe campany and rhe
c..npanyha5anenr.(eablo Fhtropaym€ft rorperro,man..romperedro,late
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r:oi'e^ ro {rererm,ne whether peirorm.i.e
ob s oi5 are stister ave, tm priate m?th.d ol
rE.oEnnrE rvcnue As p t of t o,nprny hrs mnr udrd tlrrt for turo, ty ol trr

r d. ir u nsaric rn a$e!
n enloreable.eht to Fyment I Ther€lo,e, meec $p
mrarireasrrep,.grerol Lproj.rrttroushrri.on

to.omprek method 1in! merhodl :j r b,4r depdr llre ianire. or..n1,or.f produr. ar.l s-"rli.cr xn!er

whan the aompany sat sries a ,edomai.e lbl sallon bv deliverln
.oivi.t ret haied or nre .notrnr of.onsiJeratlon earoed by Ihe pe,fo,nDn.e where ine:f,rolit of
ron5iderator recEived rrom a rusromererrepd5 ihe amouit of re

df !h. r.ncicrrrlon,rc.ived.' r...i*b,. Gkiig lnro i.rounr
c.irartNry ddii€c rerms or piymeol a d.xcudng rare: iid duty Trre company:$eses tt releiue

rr-{a ro determ re if it t 3nns p-ncpal o. ace . T

!arDions whi.I a,e in !re nature or ere.rioi ot elhring (ore
.aih up adlu*meiG to ihe.o5

ddiioR of dia nd;cod: ind $rv.ei r! n,e s.ope ir nrndrone re rB p,n.i
;,e ..counre.l for ai new.o.f,ric w th tie clione{
cla,mi are ar..u^red lor ar v l.be ..isid.€ion. Ther are li.!rdd n..ntad reveiue urns the erpe.led
v.rue or mor lelya .uir appro{h (whcheuer tnorep.eddire.rdearo,r
entlled to recevel and rrt reveml n rrre rmourr ol.
re.oeifd will.oroc.urwhenihe ui.e,t3 ity3$oc;red wrh ri?..xr j 5rb5equeiiy ieroL!ed

A r.$ is r.rogn red ix rlre n rnr.nl ol tumpr!rr.niyc u.Dm. w
t.tr artir pated.onnad /evon!e

Pre{onrz.i.onol obrainrns : .onrrsd wilh r.unomsr r5 r!.osr

ieveru! lt'e.ocnirea in the n
5iEi:l.ant reve.iali. the Jrounr.i.rmur:t !€ re!ei!p re.osn,red !v,lLiot o..ur and rhe revpiue and.oi., it
app .able,.an be mea5ured r€li:by

contid .!*s .omprire dne.i.o r3.t cors a|a on'e, ..{s rehr
whkh.an:r3:Lo. edtocoin: idude other.ons:.e sreri{.a vrh eeab€to

co$J that caino: be re .d to .oitact aclvitv o, .iniot be a loc edtoacoitidaeeicudedrronthecon
orthe.on*rud.n.ontr:.E and peBs/admhrrti* ve upeEs.

Acoi!:d.*etisrherlah:to.oisdeiato. n.r.hanaeforsooi5orseivi.esva0siered.cthe.ui.mer r tlre

Company pedoms by r:n5re(ic coodr.r 5eNtre! ro r cunone. betore the.un.mer pays.onlderanon or
b€fo,e paymenl i due, a .onlG
c.nta.ta$eti etransfeaedto



A.ota.tlabry sorserr@sloacunomerfor!{h.rlheCompaivh.r
e3t on bero.e ihe a.mpanv ti sle4 so.ds

nftact liabiiity 5 E..snzed whei nre paYnent E made or rhe prvnPil k due

lwh{hever is .idea d revenue wlrei lho compan

!a5e ar Ji.p.ratiis lease ii ttrf Lcsr ioes rot urtter subnJntlal v aL the f sks a.d

red dln. ddnrrlto owieisr r)

PANOI NDJITRI€5RITC TZE

NOTE: TO 1gE f 
'NAfl 

CIALSIAIEMENT5

FORIHE Y€AR€NDED 31MAR'H IOZ3

ompanv alLa(:res the conrlderaton r the

..ntact ro the Lease 3nc n.n lea di..e teli.g pr.s in a..orde& witl' the

Finan.e in(ome.ndexpen5e

in.ome !i iunds inv.irea, dehved

?3s€ ztr;rsenenE, ii"idend 
'r.on:., 

erchange gain and.l"aiq.s n rlre ra, 
'3lue 

o, rinan.al

or os nteren0.onieo. fnin.a a$e:! 3mo.ttred..n r.alc! at€d uring

rl,! efre.t!e nte.en method ard r t..s.7ed Rsi:rem€irolp

sub5eq!enrry ts.onre ra3r imp3 red ror(.dr mpa red In:..rri*:e$, rrre efrediv€ nreren dt€.t appl3d

ro tie ner .ar:y,ng amoun: oftFs lnan., ai5es Diviiend iron'e t re..sitred wlr:r rrre richr r. re.ei!a ths

p3ymentn ellablshed rorcsr runrn.y3, n:and

,ght aqd i tnrted to .trrrgE nr!.en I p:loeiE f'.m.u ortrt re Ie rved

beyonc n.dlt rerm5, ho,ever,.on'der(s rh? !n.erta nti:r r. ins to re..!erabil':7 .f i.ieren, thPaompaav

.e.osi ?er inreren, if rry, o leayed paymenrs irom run!neE and.n lnv€lrnents arc lerse afanS.mPnts

whenrhe rt.r.{.i d.lrred paymenEs rc.eved byihe comFnv

ntecn *peNe.n borriwng! lif anv), L,nwndrns 0, tlr. dis.ou

bank.harBer Mark up,literer and .tlr.i .ltrge! .r bor. ings 3re rnarged to prort !r lo* i rh. pe/od in

Ca$ rnd .a5h equivalen$

re.3sh inhand, nrr 6anks on.uren:Jnd sduig:...utrtsaoigath other

lquLd 
^*rumena 

that ar. readl ts of.ash and !h'ch e

su.qr.d ro ins snir.ant !k of.han3.s i value5.

k) Foreigi curen.y$ansa.tion and Gnnatiotr

Iran*.nDnr ii for.'€n.u(en. e

th.tansi(io.s. vo.eGry anEt i forr'cn nnrei. P5 etaisrated nto rJAt Dirham5

3 l.e Gr..tex.hJns!,ulnri:;t I b:ldor .si.s resuh nc tch f.r
arecken ropron:or .n.
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D P.ovisrons and continsent riabiritl.r

A p,orisio 5 re.osnized i t[e { ement or frao.h pcst]o. lvhei rhe Company ha

.on5rldive obrigaron a5a re5uli ofa panevent,3nd ti5probabethatan o!rJrD! or pronomi. benetit \e be

r€qlired to sete ihe oblrs ,o mrdc of th. amounr o, su(i ob 
'EationProvsodr e dotemin.d by d r.cJirins rhe orp€.ted turur..8h i.ws aprebidls.ouilraterha:rofe.ts

.urmt m ket rs€srhsnt ofnne vilu. of noney d r jk soe.r. roiie lrb iry

s c alossd when rhc aomFrry h.s 3 plnibl. oblsnrcn ar. €rrh ofrin e!en6, wlrore
eiGlen.e w I be .onfirfred oi / by lhe occuGrce or i.n oc.urie
notBho ywthiith.coiiicloflheCompany;o.rheao panyh :prele.rlecaror.oi{rudLveDblgaronthal
.nsesfJompanevens,brriiisnoipronabeth.noutroworres.u.cesembodyl.se.onom(beneirBwiLlbe
r.q!tre'l ro 5er erhe ob saron,o norbem"3sur€dwthrulf.i.nl.elab ily

Arp.rtrre Iede,ar oe(ee.L3w N! iosr.,2017, v!iueAddedrax{vAr), . chargedars%na.d drate.ro%G:
the case may be) or every ra16ble 5uppy 3nd c*med sdpply m

nd @mpde the p:y;bh Er lwh. rpu lrx) io, the 3 ec
iai per ods znd dEp05 t thE ramE wirhin rhe pr.nnhed dua da.es.ffirnE !Al r.rurn ai.l ex paymqnL

n) cu entveEUsnon-.urent.lasilkaion
c iabiiteslirhe s=tamenr .i rinm.ial pc r .. b ed or Nrieni/non.mreni

. E!p..t.d lobererii.d ori.lendedto be rold or.on{ne.r ri rhe

. !ekl primar y rorrhe purpo!e or trad.c
welve months aher tlr!.spod ns oenod. or,

. ar$.r.asti:qui!alc t r le$ r.nridrJi..n u. ILg erchrnced .r ut?d to 5€!ilerlrablirY
lor leaniwevem.nlhialterthereportf,gp€.odAlothc,.setsareca$iieda5ioncuireit

AliaUir,tyi!.u#ontwioi:
r | {e..ai?d ro be.e.' ed ..,e
' lt n h.lc ondai lv for rh. ouroo3e oftadirs.
' r1* du. to b. s?n ed witlL n tr!e ve n,o,ths after:he Epo( is p€rio,l o.,
. rhere 3 no uncond t ona nchtto derer rhe 5et em-"nt of:ie abi q lor iein.'elre
months afrprthe repori r! !e..d nther 3b irEs3rnoi..u(e.r

o) Financial h{rumens

F nai.alaletsandirui(-l €biitles.re recogine.l rirei, snd onywhei,lbeComp.n, be.ome5 a p tyto

rad. dire. th. dile oi whrh rh.

ser s.iai Led asrirr5uredat .
.omprehensve n.one1'rVrocl") deb: nve*merrrFr/Toc equiry,nven.,eit,oriakvauethroLshprort

rhe.a$fnatonorr.ar.ia rec inlta recos.itioidependson:he,nan.al:reu'rontactuir.ash:low
chacde.kri.sand the aomp.ny'5bu5 ne$ rodelfo, man.sing them

noderforajlmic.arertobe.lasledrrJneasured3lsmo^tred.o{orFVtOci,trn€edrt.glv.rseto
.airlLorstharare30eypzymentsorprln.ipaland sst ls?P )' .n ihe pin.ip: imountousondis ih-
r'resmsntisreferedtoa5 resPPriEsr riduprriormed ai irrunen6 Leve
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rhe companyt btrsiien hod?t f.r maircns finii.a
ordErDsenerate.ashf.ws lh.bujrs$moie deiermre!$hsrher:a5hfow.Biir.rutrfr.m.or€d:ns
.oitra.ru, G5hrhwi, ieti,p .lirnrirr3$eE. Dr borh.

Finan.a liabiln,eJireca!sil!daifin:nnarrrhLl!iesarF!TPL.r amotrDedros Thecompanydeternid.r
!he :asificaron of c iirai. r t abilr €; iarla rc.rsi :ion

F nii. il a$et are de,ecoa,, rsd
e 6sh.o(r!r!i:e or

. Ih," cofrpany h3s traosJen."d ts neha io rc.c !e.a5h frorvi l/,
payihe re.ea.d.ash rows i. nl wirh.ur m"rcr ar de ay ro . th d irny uncer:,pa$ rhrough,anansementl

(a)rho company has rai5reired subnanna ryar ihe risks aid rewards.rrhe a$et, or
lbl$e Compziy ha5 neithe: 13nsfari.d nor rot: ned 5ub*nraLy3rture ln;cand r€w:rdsotrh.3$er burtn.
tiailfered.oirro ui Ltrc aae(

Fnan.a rabirire5rredere.ognizedwhen,andonlywhei,rheys when ob igsiion spe. ned
li d,e.onrad is discharsed, can.et.c orexp red.

a lnancie ,s!1 lln e$ r is a rade r..sv3blc wjtholr a !gi,ca fran. ns .omooient rh 5 a tatv
e)i5 tf, itary meisur.d 31rar va!

ccnr thar . dtu ry atrr busb
erpen5€d 'i 

pr.fn or lon
rhrloroMnsa!:o!ft nspotircsappyroth€subsequenlmE lre

Finan.i.i 35sert a! amodized.o(

Fiiai.ial atsets th meer rhe raitowins.ondto6 il.5ubs.quenty mea;ured aho nad.on Le$
n,p.rl ntnr osr,rrany usiiR(he eij€d've nte.enmerhod.
I ihe as:er i rltld within a burner: moilr uho5e obed!e sro h

2 the contr.iua! rerm5 cf rhe 
'rrrum.nr Sre rireio.ari floBon 5pe.ljed ddes !har a.c !or€ ! paymentsoa

principalsid prof'ron rhe pnn.ip
Al oihertia . a a$e1! esubseq!enrlym!rsu.€darlarvatLre

!a n5 and rosre. drd
lo$ on d.rec.gn non 5recosi ied n pofitor os
Trrr rinan.iJ a$es!tado :ed abres,tadeaid otherre.evabe5, dle nom 3

re ded Da.v otherr.an.E a$€tsrnd. h:id:asheo! valair

Al!fn:noal labL Les arc r!bse,r!eity n.aJUred ar amo(ied ron u5inr rhe etre(ive

:ompri€ ol rhortntrm $ade and oirer
.:srlnb res3ndsn.r.h.rets,.,nenr3..o,ri1,

lDpanhent orrinancial a5sets:
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waR.eror exp€.ted.redii rosee lEtLs) foral debi Lnn,uments no: held ar fa r
vale thro4h pro{it or lo* ECG are ba3ed or the d'fieren.€ b.tween the.onrafiuarcash rlow! due in

acccrdan.e wnh the .ontact aid al the ash lows thar the comoanv exDed5 to .ecerve, dE.ounied an

approximation ol the ongnal.fiedive iite.en Gte The expected cash loM w'll'nclude G5h tlows rroh the
5are ol.olareclher'l ororhe. credireDh;n.ement rhar r'e iiesr

d.. oi ot if5,oi o^i. s ba.'
12-month ECLS: ECtl rhar re5uri lrom po*ibredefallr evena wrhrn 12 months aher rhe.ep.rdc d:te,3nd

- Lifetime Ecls, ECL5 thar resuhfr.m a lpo$ ble dehu t ev.nc over $e expe.ted rre ora hian( a ri*rume.t
lrenme €cr! ex.ept ror rhe rolowic wh(h

are measureda5 12 monrh Eaa.
rherre.E vablBtrorqhL.h.redit r rk lle rhe

rkl ol defaurr o..uriiB over rrie.xpeded llfe.f rhe fnan.ia n:vume )h6 ior rr.ased rgnif]anny 5in.e

asure lo55 alro*?res iar trade.erpvabe5 and ranvacl a$€ts at an amoun!
equal to liferihe EcG. the company appres a nnprl,.d apprua

Company doer iot nack cha.ces F redn rGr, but in{e3d r...ein.d . ror a owance ba5ed o. iiler6.
erpe(ed credit Lo55e5 ai each re n:Ll5hed: provison ma.nih:t sbated o.

ior lom d.lookns tacrors sre.itr. ro

when derermininc wheiherrhe.
d suppo rve nrorm.noi thrt 6.eevait rnd

availabLe wthout uidue.on r eirot Th 5 Ln(rude5 bo$ q,adilari!e and quali!nve
bared on ilre comp:nyt hislon.al€xp€ren.e and n',ormed.redlt 3$e$6€ rnd in.rudins fo.wa.d lookins

TheCompanyasJm.sthar:he.redirrnronarina..l;.$.thasinneas.dignin.anrly,

The conpany ..n5 d.6 a nna6., aaet o be n defru t when

- the .ustome. 6 unr ke y to p.y
ry lranv r heidl;..

The 6nan. al arset E hore thai 160 days pan du..
-Ihe maximum perod rof,sidered uhen en,mating EcL! pei,od over whtrh the

Ar each ,epc(i.c dale Ln:..lal 3$ets c red amon'zed con a.e (edit
lmpaned AInan.iaiasel c'cre vent llrar h:ve: dermenGl npa.loi the
a(mared Iuture.ash rloB olthe finaicialasec have o.cured

Ott*trlic ol tinan.i.l in*rumen$l

cunt repodEd ,n rhc nrtede4t ot fna..ral
posir'o^ if, and oiy,,, rh.re 5 a.uneiny.nro(eabre resai r ehi to offiei rhe ,e.osn,ed anounr5s.d there t

ine ion ort e m a mt bas r, or ro 
'erne 

the a$es:id senLe the ljab'ft es 5lmult3neou5 y

ordinary shares are tl3sf'€d as eq!ir/. rhe.onsideGtons re.e,
ncrcmentlco$d re.nv tlburab ero ih€ kru. ol shar.s.
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ql t.nv.luene.5!remenir

Ih. ccmpany dn. !set rhr rstrvalu: of rirrnnal ,intumdr5 n{J.ured Ji ro,rireccoJl

ratrrr.lon brtween rnrrker prrl lr.lJ r vrue ne u'e c.r r b.n'd.n rr-r
pr.sumprionthartherair roi:os.lnrer$erorr.niierrrrera!liryGl?jpn.ee{h.i:
. rnrhe p, nc'3rnaiketiorrhe a$etorlabi tyor

Ihe fa r vaue ot an :$et or a ll rons trar the mark€r pa(n panr woud ure
whetr pri.lne the aspt or iab Lny,a*unr ng:harthem k.tprri.lpan6ad,inretrbene.oioicfterenr.

r) rEde:nd dhs E@ivables

Trrd€ rer€iv?blps are rn:!a ly re.oBitred ar fatr ya ue and rubiqu.nfy me.rured anodned c. dsnrs rlre

cffrdrr inlc,sn method, en r i lowanre for crpert.C .r.dr l.ies orl\e e.eiv!lrlei are re..sn 7ed

3mod:ed.o5r, er aiy :rLo,a^.e ,.. EipedEd (edir .ser

PANO!INOUSIRI€5BMCFZE

rl TGde and otherpayabrs5

rrabr rerfortrrdea^dotheramounepayabeare i t !l y recoq. zed ar f:n !a !p,

r) slgni,n.nr.c(ounlinsjudse

The aompany rrovdes end or sp poreer Ire.nrirlemenr b rrrp b€nei:rs s

er i nalsa y,nd
se.eperod.Theeipeded.ons.fthesebeiefaaieFaidcn.4fb.ss!ve,theperodoremployftnt

ui Foreisn curency tansndioi .nd tiaiilation
Tii.iacrio^s !i'orclen ruiieicy are a.c.u.t.d,or th. ei.hadse r:t,"s rre!ai ic on the: e.rr:i5actoir

and ab' te5 deoom'n?led
ex:h:n8p creJ preva Liis al the balan.e sheet d3te Non motreia.y remr ih :re me3slrud in iorrs oI
hisrorc.l .oi n a tn..ien rutr. g. mte the d e or tai$.ton Ex.hrne.

'-,irie.er 
(er are ic uded i.oriblre. n enent !r.ofi.reheG ve

rr sisniti.anta.cduntingiudgrments,.stinarerandasumprlons
of lhere rinan.lal o.i.sen,efi t. make jidsenents, estmates aod

.fier: the ,apoiied and ,abi i.r, and rlre

t.rh..aryingrn.u orrtr! asets or LJb lt es slfc{c. il furur. D..odr

En,m:les and th€ r!icerl!!ig
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PANOL INDUS'RIE5 RMC FZE

RAI( MARITIMT CITY

RAs AL KHAIMAH. IJNITED ARAS EMIRATES

NOTES TO THE FINANCIAL 5IA'TEMEN-Is

IOR THE YEAR ENOEO 31 MARCII 202]

z02a

sTOREs, SPARE PARTSAND IOOSE TOOLS

sToc(-rN--rRAoE

7 TRADE DEBTS

Llnsecured - agalnst conrract

Less: Allowa.ce rorexpecied creditlosses (Nole 7.s)

A,sid, Africa:nd Aunra ia

UFited Arab Efrirares

7.2 Reve.ue from the sa e of good! ls recoenized ai the
10 ro 90 daysfrom delivery in c.se oflo.zlsal€s, and

27,544,474
29,833

25,t)6,461
104,374

_11,57q647 __113!9:1t

t5,993,374 25,107,1-86

1174,115)

\5,994,474 25,533,051

7,1 lrade debis ln respectorloreig.and lccall! sdrctions sBi!ef Lnder

'7,3

rime oidelivery, while paymeni n gene12llydue within
15 io l21l oays in.as€ of expori saier.

(2r122: 25,533,051 AED I arc .ot lmpr rcd

rhere E no r€.€nt hGtory of deiaut The

10,914,3-l5

12,6A5
5,006,318

15,993,378

L3,195,422
1,59r,839

153,141

152,320

11,938,571

L3,594,480

_____3:E!!4F

12,178,150

2226,216
9,145.1A1

,5J333s1

As ar 31 March 2021, vade debis .Bgregating ro Ato 15,993,378

The5e reLate 10 a nrmber oi ifdependerl .us:o..e. nonr whom

a€erng analysis olthe5e:rade d€brs s as io ows

15.99X,374

Page 21 of28
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PANOT INDUSTRIES RMC F?E

RAK MAR]TIMI CITY

AAS At (HAIMAH . UNITED ARAB EMIRATES

NOTES TO THE IINANCIA!,sTATEMENT5

fONTHE YEAR ENDED 3l MARCH 2023

20L 2472

7.4 Allowan.elor expected credit l05ses

Balanceas.t0lapri
Recognned dunne th€ y€ar (Note 181

Recove.ed d!ring rhe ye (Nor€ 19)

As al3l March

8 AOVANCES, DEPOSITS ANO PR€PAYMENTS

Other receivabLes

advances to s!ppliers

774,775
174,175

\74,1\5

\714,1751

1',74,115

4,051,175
152,942
36,018

20,031,305

1,85]i,135

\74',i\5

2 419,111

74L 912
2,745

11,531,775

1,855,850

26,1t9,575 16,003,653

148,638 357,53(i
CASH ANO CASH 

'QUIVAIENTS

On Cutrent Ac.oLnls
ln.l!dine d88,n12 USS ( 2022: 1,s90,897 UsS ) 21,465,852 '7,341,656

27,614,490 7,745,242

1O STATUTORY RESERVE

Transfer i.om r€tain!d earnings
2 ) t8"76?

10.1 The A.ti.les of A$o.iarion oi th. comp.ny rcq! re 10% of the an.ual profir to be transfelred to a l€gal

reserve unriLsuch reterve amounlsto 50% olth. share capli- oJthecompanv.

11 STAFF REIIRENMENT AENF]TS

Provisonfortheyear

Pavhems made d!ring ihe year

t2a,7i5
45,696 .,,B.;75

17\A-7t 124,u5

Prgc 22 of 28

173,471 124,775

AED
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PANoL INouSTSIEs RMc.2E

RA( MARITIME CITY

NAS AL (HAIMAH . UNITED ARAS EMIRATES

NOTESTO THE FTNANCIAL STATEMEI{Is

FORTHE YEAR ENDED3l MARCH 2023

2023 2022

12 TRADE AND OTHER PAYABIES

Co.tracrllabr lt es- unsc.urcd
ac.rued liabr tier

13 SHORTTERMBORFOWING5
se.u.ed borovr fgs

COST OF REVENUE

DISTRIBUTION COST

Commisson ro se li.g aBents

5,597,633

8,074

65,280

3,302,407

103,510

4,500

5,670,987 3,910,a17

14 CONTINGCNCIES AND COMMITMEN'TS

ThEre has b.en no known .onringenries and commitmenl5 on Enrrrv's financral slatements as ot report.g

14 REVENUE FROM CONTRACTSWITH CUSTOMERS

14,503,539

____1419143'

154,42A,181

138,681,913

159,77t 4/4

87,514,485

t46,ftr,rsse ---r3,1i0loo

15

16

25,280,914
791,442,234

\2 \,5)A,6a1\

52,304,512

2\2,473,314
(25,280,933)

t97,152.529 239.996,944

20,888,736
312,958

21,2O1,694

za23

13,714,516

2,882,:r01

123,299

__ __191:9:!6

2022

I'age 23 ol28
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PANOL INDUSTRIES RMC FSE

liAl<MAiITIMECITY

RAs AL KHAIMAH . UNITEDARAB EMIMTES

notes to ttr rtlanoaL 
'TettttrNts

TORTHIYEAR ENDED 3l MARCH 2023

l7 OPERATIN6 AN O ADMINI5TRATIV E EXPEN5ES

5a!aries and other benelits

Repa r and mainienan.e : Planl

Repaiand mai.te.ance r Oihers
Legal, profesnona and visa charge5

Renr, rates end tares
Trave lng and conleya..e
re!eph.ne a.d co!rier charg,"s

Deprecistion on p.operty, p ant a.d equipments (NDle 4l

OTIIER EXPENSES

A lowan.E forerpe.ted credil o$es {Note, 5l

OIHER INCOME

Revetsa ofa lowancefor expecred c.edit os5e5 (Noi€ 7 5l

FINANCE COST

1,46A,839

609,393

57,866
r40,127
54,168

588,630

414,650

21 815
303,60'

3A,241

1,.90,078
5,290,666

1,893,117

511,651

71 \43
566,155

168,215

t6,r,2:r6
360,169
778,424
2t,137

367,a2A

103,396

\,4A4,911
6,193,016

18

19

318,881

114,1L5
304,882

479,591

161,291

333,008 85,104

652,608

14L,',?83

184,944

447,632

_ _-_61]86 _-___!i:3t21
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